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GENERAL AND PERMANENT LAWS-1962
SECTION 7.4. How      Title to Certificate and   Shares Trans-
ferred.
(a) Title to a certificate and to the shares in a corporation
represented thereby can be transferred only:
(1) By delivery of the certificate endorsed either in blank or
to a specified person by the person appearing by the certificate
to be the owner of the shares represented thereby; or
(2) By delivery of the certificate and a separate document
containing a written assignment of the certificate or a power of
attorney to sell, assign or transfer the same or the shares rep-
resented thereby signed by the person appearing by the certifi-
cate to be the owner of the shares represented thereby. Such as-
signment or power of attorney may be either in blank or to a
specified person.
(b) The provisions of this section shall be applicable although the
charter or articles of incorporation or code of regulation or by-laws
of the corporation issuing the certificate and the certificate itself
provide that the shares represented thereby shall be transferable only
on the books of the corporation or shall be registered by a registrar or
transferred by a transfer agent.
SECTION 7.5. Powers of Persons Lacking Legal Capacity and
Fiduciaries.
Nothing in this chapter shall be construed as enlarging the powers
of an infant or other person lacking full legal capacity or of a
trustee, executor or administrator or other fiduciary to make a valid
endorsement, assignment or power of attorney.
SECTION 7.6. Corporation Not Forbidden to Treat Registered
Holder as Owner.
Nothing in this chapter shall be construed as forbidding a corpora-
tion,
(a) to recognize the exclusive right of a person registered on its
books as the owner of shares to receive dividends and to vote as
such owner; or
(b) to hold liable for calls and assessments a person registered
on its books as the owner of shares.
SECTION 7.7. Title     Derived  from   Certificate  Extinguishes
Title from Separate Document.
The title of a transferee of a certificate under a power of attorney
or assignment not written upon the certificate and the title of any


